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45% of Saudi crude export to China was settled in RMB. 41% of Middle Eastern crude to
China was settled in RMB, 52% in $ & 7% in EUR.

In March, RMB share of China's global payment is up to 56.37% while $ share dropped below
40% to 39.8%.

Could go higher after UAE visit to China
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Saudis could very well be settling more in RMB due to shift from relying on Chinese weapons
(directly + those operated by Pakistan) for its security vs reliant on US protection.

PAF will get J-35 & KJ-500 soon, which was speculated as a way for Saudis to get Chinese
gear w/o offending Americans.
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UAE visit had 24 MOUs, but they were never listed by MSM. These are the 24 according to
Chinese src:
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Note my highlight of UAE investing China, settling trade (including Crude LTA) in RMB + AED,
digital-RMB, cross border payment interconnect.
+ usual tech, AI & clean energy

Another similar list of agreement include not only 15 yr LTA on LNG + Petroyuan & clean
energy, but also UAE investment in China's MIC, tech sector.
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Purchase of VN20, drones & AD system
NEVs & battery supply chain
AI, digital economy, Beidou GNSS & 5G
Farming, health & supply chain

I think UAE has a choice to make here of whether continuing on its current path or coming
more in-line w/ the Saudi & Qatari approach here.

China is telling UAE that if it wants China' help, then RMB settlement & investment in China
are the way to go.
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• • •

This is the breakdown based on src in China:
Iran oil 100% in CNY, Saudi Arabia 45% in CNY & Iraqi oil 60% in CNY.
So the main holdouts are UAE & Kuwait.
Let's see if that changes after the recent visit. ofc, there isn't much UAE/Kuwaiti getting out,
so things might be distorted.
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